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Po3rnsiHyTO CHiibHI Ta BIAMIHHI pUCH (PYHKI[IOHYBaHHS BAJIOTHOIO PUHKY B YKpaiHi Ta 3a
KOPAOHOM. Busnaueno HepCHeKTI/IBHi HallpsAMKKM BIOCKOHAJICHHA (bYHKHiOHy'BaHHSI BaJIFOTHOI'O
PUHKY Ha iX OcHOBi. BuaineHo ocHOBHI npo0iaemMu, 110 TOTPEOYIOTh HEralHOTO BUPIIICHHS.
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HaIIpAMKH, BAOCKOHAJICHHS Q)YHKHiOHYBaHH}I BAJIIOTHOT'O PUHKY.

The common and distinctive features of the functioning of the foreign exchange market in
Ukraine and abroad are considered. Perspective directions of improvement of functioning of the
currency market on their basis are defined. The main problems that need to be solved immediately
are highlighted.
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PaCCMOTpCHBI O6H.II/I€ U OTIIMYUTCIIBHBIC YCPThI (pYHKLII/IOHI/IpOBaHI/IH BAJIOTHOI'O PbIHKA B
praI/IHe n 3a pyﬁe)KOM. Onpe):[eneHbI MEPCICKTUBHBIC HAIIPABJIICHUSA COBCPHICHCTBOBAHUSA
CPYHKI_[I/IOHI/IpOBaHI/IH BAJIOTHOI'O PpPbIHKA Ha MHX OCHOBC. BLII[CJ'ICHBI OCHOBHBbBIC HpO6J’ICMBI,
TpeOyroIie HEMEUICHHOTO PEIICHHSI.
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[TpoGiiemMu aHami3y BaIFOTHOTO PUHKY YKpaiHHM, HOTO TOJITUKU 1 METOJIB PEryIrOBaHHS
KypCy, BH3HAaYCHHsS OCHOBHHMX TIpOOJeM 1 MEpCHeKTHB pPO3BUTKY Ha CBHOTOJHIIIHINA JEHBb
Ha/I3BUYAIHO aKTyaJIbHI.

[lepmr HiXX TPUBECTH MPOOJIEMH Ta IMEPCIEKTUBUA PO3BHTKY HAIIOHAJIHHOTO BaJKOTHOTO
PUHKY YKpaiHH, PO3IIITHEMO OCOOJIMBOCTI €BPONEWCHKOTO BaJIOTHOTO PHHKY. €BpoIrelchka
BamoTHa cuctema (€BC) sBisie co0010 BAIIOTHY periOHAIBHY CUCTEMY, CTBOpPEHY Ha Teputopii €C
3 METOIO 3/1IiiCHEeHHS BaJIOTHUX OMepalliif Ha eBpornelickkoMy puky. €BC Oyna cTBopeHa 3 METOIO
3a0e3neyeHHs] CTIMKOTO CHiBBIJIHOIICHHS KYpCiB HalllOHAIBHUX BaJIOT €BPOINEHCHKUX KpaiH 1,
MEPCICKTUBHI HAMPSIMKH BIOCKOHAJICHHS (DYHKI[IOHYBaHHSI BAIIOTHOTO PHHKY YKpaiHUW Ha OCHOBI
3aKOpPAOHHOTO A0CBiAy. Po3risiHemMo criibHI Ta BiAMIHHI puch (QYHKI[IOHYBaHHS BaJIFOTHOTO PUHKY
B YKpaiHi Ta 3a KOopJoHOM (Ta0m.l), Ta BH3HAQUMMO MEPCIEKTHBHI HAMPSMKH BIOCKOHAJICHHS
(GyHKI[IOHYBaHHS BaJIIOTHOTO PUHKY Ha X OCHOBI (Tab1.2).

Tabnuus 1 - CrinpHi Ta BIAMIHHI pUCH (QYHKIIOHYBaHHS BaIIOTHOTO PUHKY B YKpaiHi Ta 3a

KOPJIOHOM
Ne CninbHI pucu BinminHi pucu
n/m
1 [Tocepennuku: 6aHKH, OPOKEPCHKi Po3BuUTOK HOBITHIX 32c001B
KOHTOpH, O1piKi. TEJIeKOMYHIKallli Ta 1HpopMaiiHUX
TEXHOJIOT1H.
2 XemxkepH, SKi 3MIACHIOIOTH omepariii Ha VY CIIIA BamtoTHUYM PUHOK 3I1HCHIOE
BaJIOTHOMY PUHKY JJISl 3aXUCTY BIJ peryioBaHHS KYyMiBEJIbHOI CIIPOMOKHOCTI;
HECTIPUATINBOI 3MIHU BaJIFOTHOTO KYpCY. X€JKYBaHHSI;, KIIIPUHT Ta KPEIUT.
3 OO6'eKTOM Ta IHCTPYMEHTOM KYIIiBIIi- CrpaxyBaHHS BAJIIOTHUX Ta KPEAUTHHUX
MPOJIAXKY TYT € TPOIII PiI3HOI HAITIOHATLHOT PHU3HKIB.
HAJIEKHOCTI.
4 | 1l{iHorO Ha BAJIFOTHOMY PUHKY € BaJIFOTHHUI [HTepHamionanizalis BATIOTHIX PUHKIB
Kypc.
5 HecrabinpHicTh BaloT. VHi(ikoBaHa TEXHIKa BAIFOTHUX
ormepartiu.
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Sk G6aunMo € OaraTo CHUTPHUX PHUC, MPOTE CIiJ aKIEHTYBAaTH yBary caMe Ha BiIMIHHHMX
pucax, Tak sK II€ JOMOMOXE BHM3HAYUTH, IIO CaMme CIiJl 3MIHUTH JJIS BJOCKOHAJICHHS
(YHKIIIOHYBaHHSI BAIFOTHOTO PUHKY.

Tabmunst 2 - BusnaueHHs IEpCIEKTUBHUX HAMPSIMKIB BIOCKOHAJICHHS (DYHKI[IOHYBAaHHS BAJIFOTHOTO

PUHKY Ha OCHOBI 3aKOPAOHHOTO JIOCBIAY

Ne n/mt HanpsMmku BIockoHaneHHs HasBa kpainu, 10cBiz K0T MIPOIIOHYETHCS
MEepEeUHATH

J1J1s1 3HVDKEHHST KYPCOBUX PU3HKIB
3arpoBaMIIN 1HIEKCAIIIO BIICOTKIB 3a I3paine
JIENO03UTaMH B HAIL[lOHAJIBHINA BAJIIOTI.

2 [TinBUIIEHHS CTABOK 32 OAHKIBCHKUMU
BKJIQJIaMH JIJIS1 3HMOKCHHS KPETUTHUX ITonpiia
PH3HKIB.
3 IIpose i 191 1BJII
JIEHHS IHTEPBEHIIIN 3 KYIiBIIl
P p yn CILIA

1HO3EMHOI BAJIIOTH.

3poOuBIIM aHANI3 BATIOTHOTO PUHKY YKpaiHU Ta MOPIBHSBIIM HOTO 3 3aKOPJOHHUM, BapTO
BUJIUTUTH OCHOBHI IPOOJIEMH, 1110 MOTPEOYIOTh HEraifHOTO BUpIlIeHHS, a came [1]:

- BIICYTHICTb CTaO1IbHOT €KOHOMIYHOI Ta ()IHAHCOBOI CUTYallli B KpaiHi;

- HAsSBHICTh TEHJEHIIIA [0 JeBajbBallii TPUBHI BIJHOCHO I1HO3EMHHUX BaJIOT, IO BXKE
HEraTHBHO BIUIMBA€ HA €KOHOMIYHUI PO3BUTOK 1 TEMIH 1H(IALIT;

- IIMPOKUH J1ania30H KOJMBaHb BAIIOTHOI'O KypCy TPUBHI;

- cnabKuil eKCIOPTHUI MOTEHLIal, 110 He 3a0e3ledye NOCTaTHIX BaJIOTHUX HAJXOJKEHb
Kpainy;

— HEJO0CTaTHE 3aJy4YeHHs aIbTEPHATUBHUX 30BHILIHIX JyKepen (iHaHCYBaHHS MIDKXHAPOIAHUX
(h1HaHCOBUX BIIHOCUH YKpaiHU;

— Hee(eKTUBHE BUKOPUCTAHHS BHYTPIIIHIX ()1IHAHCOBUX PECYPCIB;

— HeCTaOUIbHICTh TPUBHI BIIHOCHO MTPOBIIHUX BAJIIOT CBITY.
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- 3HaYHEe MiJBUILEHHS MOMHUTY HA 1HO3EMHI BAJIOTH y HACEJIEHHS BHACIIJIOK BTPATH JIOBipU
710 HAI[IOHAJILHOT BAJIFOTH, 1[0 MPU3BEIIO 10 3POCTaHHS PIBHS JOJapH3aIlii;

- HEOOXITHICTh CTab1Ii3aIlli BAIFOTHOTO PUHKY YKpaiHU NUISXOM YAOCKOHAJICHHS BAJIFOTHOTO
3aKOHOJABCTBA;

- HU3bKa €(PEKTUBHICTh (YHKIIOHYBAaHHS CaMUX JACP)KaBHHX PETYISITOPIB 4Yepe3 Te, IO He
ICHy€ YITKOTO pO3MOAULTY (DYHKII BaJIOTHOTO PETYJIIOBaHHS Ta BAJIIOTHOTO KOHTPOJIO MIXK
JepKaBHUMHU OpPraHaMHU.

OTxe, BATIOTHUI PUHOK € BaXJIMBUM €JIIEMEHTOM (DIHAHCOBOTO pUHKY. BiH 1ae MOXIHUBICTDH
3MIMCHIOBATH MIXHApPOJHI PO3paxyHKU SIK JAepkaBl, Tak 1 HacelneHH0. Ha QyHKuioHyBaHHS Ta
PO3BUTOK JAHOTO PUHKY BIUIMBAIOTH 3arajibHa €eKOHOMIYHA CHUTYaIlisl, MOJIITUKA Ypsay, BIICYTHICTh
HeoOxinHux pedopm [2]. TakuM YMHOM, Ha OCHOBI BUKOPHCTAHHS 3aKOPJOHHOTO JOCBiITYy MOXHA
BUJUIMTH PAI 3aXOMAIB 3a/yisl cTabimizamii BallOTHOIO PUHKY, a caMe 3ampoBajiUId 1HJAEKCAIlio

BIZICOTKIB 3a J€NO3UTaMH B HAILIOHAJBHINA BaJIOTI, MIJABUIIATH CTaBKH 3a OAHKIBCHBKMMHU BKJIaJaMU

Ta IPOBECTH 1HTEPBEHIIIi 3 KYIiBJI1 1HO36MHOI BaTIOTH.
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